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. SMiEs Tompiement large
which can't meet

wise. Becsuse of thejr flexibility and ahility

he niches,

T0 take higher risks, they can facilitate rapid
creatian of new innovative products and

Services. SHEs create hagis for a stzble civit

society, fupnerting emalomen: and Fivi

: aenr of ok : &t Sivits and it
rolo in sustainable aconomic growth and
remidustrialization of the national economy
through the impact of institutional factors.

Keywords: Parception, Awareness ievel, SME',

Froliems

e C'CC‘-‘MJ{"}‘,
ustrial policy

e N e A

Muitilingual Refereed Journal iisigac

[ April To lune 2019

lssue-30, Vol-03

, 2Nt ofndia, ach planners
and Governmeang carmarked a special role for
small-scaie ndustries ang medium scale
industries within the Indian economy. Gue
Protection was accorded to ezch sectors, and
Signiicac s for small-scale industries from 1951
(2 189, uatl e suae adopted 3 policy of
relaxation ang ecenomic process. Certain
Products were reserved for small-scale units far
a protracted time, although this list of
merchandise s decreasing becayse of
madification in industrial policies ang climate,
SMEs continuoisly represent the model of
SeCio-2conoinic poiicies of the country that
stressed use of exchange for import of capital
govods and inputs; lzbor intensive mode of
productinn: emplovmant generation: non-
concenirai diffision of economic power
-9 nave L3 within the case of
“ging noncompatitiva
and marketing; and at
Lve contribution g exchange earning
of the state with low import-intensive
operations. It bsolutery was conjointly including
the policy of de-concentration of commercia|
activities in few geogrzphical centers,
LITERATURE REVIEW:

Altkayeva, Gvarlianj g Ksanaava (2017) in their
suudv revealed that Shcs arp one of the essentis|
elements in terms of reindustrialization of the
netional econemy that enables to 2chieve
growth, promates the
ive technologies and

vathin i,

L
i

il

Hi el
Hacicyy Lo

sustainablz sconami

develonment of inmgy

redure mnovatian gape, wrovides the formation

7 - i the present stage of
their devefopment are not working effectively,
and their role in the economy has a pronounced
negative trend. Institutignal analysis carried out
in the paper alloWed formulating the basis
prablems of SMEs in Russia.
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| T M T T FUNES p
wedure and aciua! registration. The output
‘picts that the main barriers of this study has
reen identified was high indirect costs of
repistration
Vastav (1987)in his paper find (hat 1DA), IREY,
SFCs sl SIDCS aremostly lnnding 1 Svivs in
the country. SLudy was based on the secondary
tata collected relating 1o the funds sanctioned
and disbursed frorm 1981 to 1586 for prove the
which, institution has significantly better

pertarmanee iy providing the financial

IGNsianee (g

SEALS Canoof il the linance
institutinn: v dndia, (DB s olaying significant
role in proviging financial assistance to SMEs.
RATIONALE OF THE STUDY:

International and national investors are
often raluctant Lo invest in developing
economies like India becatse their institutions
donol provide an adequate fevel ai security for

lh'fl.' if\k’(_”:,'ﬂ"' i i’\_’:r:jfl-;' .—l",- mn E"l'i‘l'i',‘. -')f

enfarceability of legai
framewcrl. MKCs and internatinnal irvaciors are

ety and governaics

gaing to be willing to forpe Rartnership with
SMEs only their level confidence and trust will
increase relating to transparency and governance
of the nativepartner. finnther drawback lor

many of the SMEs being family closety-

© held enterprises ic that these's np clarity on the

rolesleading to baiievabilitv issues and inzbility
te reach strategic choices,
RESEARCH QUESTION:

1. What is the level of awareness of
SMES owners regarding SMEe policies ?

L Whatis tha percoptinnof ertrepranen

egarding 1he financin! teesei d nfeene
and marketing problem?

3. What are the problems militating
against SMEs in Satna District?

4. What are the nnteworthy remedial
taeesures Lo curtail the (hativnges identified ?
QBIECTIVES OF THE LT

L. Te 5[1-](1'-;/ the level of awareness
regarding the SME financial, marketing,

ve
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District.

2. Tostudy the perception of entrepreneurs
regarding the financial, technical, infrastructure
andmarketing problem.

3. Tostudy the problem facing by SMEs
eaterprises in Satna District,

4. Torecommend some specificsignificant
suggestion for development of SMEs in Satna
District.

HYPOTHESIS OF THE STUDY:

Null Hypothesis:

H (o1) Nuli Hypothesis:There is an awarenass
of policies of MSIME among the SMEs of Satna
District.

H (al) Alternate Hypothesis:There is no
awareness of policies of MSME among the SMEs
of Satna District,

H {02) Null Hypothesis: There is no significant
difference in the perceptions of the SMEs
fegzrding various probiems and awareness
lowvel.

H [al) alternate Hypothesis: There is a
significant difference in the perceptions of the

SMEs regarding various problems and aware .

ness level.
RESEARCH METHODOLOGY:

This study depends on primary as well
as secondary datz 2nd analysis tools.This
research has achisved by using descriptive study
to explainsample characteristics and analytical
for the purpose arriving conclusion. This
resezrch aspires to evaluate the problems of
SMEs to various facets of Satna District of
Madhya Pradesh and the challenges militating’
aEnst their growtin. This study is also
exploralory in nature that inquires the
performance of SMEs and key challenges facing
SMEs in India.A Survew questionnaire was

devised and conveyed to entrepreneurs/

managers of SMFs for the rollection of primary
dala, =t the same lima study of various literary

»ources constituted the secondary data source ¥ C
for this research paper. The secondary datan S %
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pubushed on IftS \/tE< economic JOUIHE" "
Reserve Bank of India (RBI) and other books - o -
form a basis of this study. Simpie Random | - o I
Sampling Tec*mrqup was used in the presan: L - rﬂ‘m T B L
study. Tha research procsdure consist of twg . | et ]
prases; a _leot study of a sample of 50 —; | R B
manufacturing and service enterprises, the |’ m‘b::.:,,-. B I el S
preliminary question was managed byindividual |, & e e
; interviews, in an open ended as well as closed " et & ‘ il Jua
B ended format. The fundamental study was mi\“& U | ‘ Sl
carried out to additional explore the enterprises ’ i bliniiaa i (NS W lowmmy o
about awareness of various financial, [ -
B infrastructural, technological and marketing | ’ :-::mm BRI
schemes and problems faced by the SMEs in L: piiaiali (PR (o
Infrastructire Rotey B o

Satng District, Frequency Distribution, Simple
Mean, Chi-Square Test, Pairedand T-22st 2re the
present
& Coliection

3

statistical tools used the
paper.Relizhility Test fo

instrumensi Cronbach™s

was arcomplished.

Tha St
population of the prese
sample size is arrived with the following

ute ihe total ragistered

The

nt resr,..cn work.

[

Fdutaiar & Awienen o
sske |33

Libenng Py

Cdraaner & Aaxen

Gender and Awareness of various MSME 4
Policies: The chi square test shows the _‘ S
relationship between nominal variable gender =" 4

formula:
N and awareness of various MSME policies by
n= taking it to frequency of different groups. Since
14N {e} 2 the P-value is less than the significance level
Whers, M=13010 (0.05}, we cannot accept the null hypothesis.

e= (.05 (a1 5%significance level) n= 388
{round to 400) =400 {Where, nis Sample Size, N
is Population and e is Precision)

SCOPE ANDLIMITAT!OH:» OF THE STUDY:

a colizcicd and anclyzad.
2. Asaresult, itisimportant to note that

to the extent of the SMEs may not disclose their

information of schemes and problems.
3. Questionnaire is limited to few

Thus, we conclude that there is no relationship -
between gender and awareness of various
MSME policies. '
There is a difference in their perception
amang attributes ol independent variables with
2wareness of various MSME policies. To
rmeasure the magnitude of associationCramer’s™
V test is appliedand the level of association is
very low {0.3) level for the all thevariables.  * %
Age and Awareness of variaus MSME Polities: i
The chi squar® test shows the relation

variables. ship between nominal variable age and / o
TABLE-1 Frequency Test for Demographic  awareness of various MSME policies by taking | ?P\, P““QQ
Variables [PV) and Awareness of MSME it to frequency of different groups. Since the P e \\\?\
Policies value is less than the significance level (0. GSJ?\‘;\C'Q QQ N ¢
fmterdfscsplmary Multilingual Refereed Journal {j; 5'0-' F
G
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conclude that there is ng relationship between
ége and awareness of varioys MsME policies
exceptone l.e., age and aweareness of financial
policy. The P-value is more thar, the significance
level (0.05), we can accept the null hypothesis,
Thus, we conclude that there is 2 relationship

policies.

* There is a difference in their perception
among attributes of independent variables with
awareness of various MSME palicies. To
measure the magnitude of asscciationCramer's
Vtest is applied and the level of association is
very low (2.3) level for the all the verizbles.
Education and Awareness of various MSME
Policies: The chi square test shows the
relationship between nominal varizhle
education and awareness of various MSME
palicies by taking it to freauency of different
Broups. Since the P-vaiue is more than the
significance level (0.05), we can zcc ept the null
hypotriesis. Thus, we conclude that there is a
pasitive relationship between education ‘and
awareness of various MSME policies.

There is a difference in their perception
among attributes of independent variables with
awareness of various MSME policies. 7o
measure Lhe magnitude of associationCramer’s
V test is applied and the level of assaciation s
very low {0.3) level for the 2ll the variables.
TABLE -2 Perceptions of the SMEs Regarding
Various Prcblems and Awareness of MSME

Policies

’ she |

{
, 7
L
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- P el | et l
4 | Tekrglors sobicd pegbem and
awareness lewr! ol terhnology | 26237 [ 399 ooy Repesy

rels ed scheme

o

Vasiahie s

151t pezbleim dru

!haeer retited

sehemey

i
182

Wartenng reimed prollem and

57

S - 3

-
.

1817 o srhamay |

T
Barrey
Temet

.
It

R Ve aw g g April Ta June 2019
mf_?fff%ﬂ%n_temaﬁonaf Journal | issue-30, Vol-03 BH
wetannot accept the nullhypothesis Thus, we ™ The Sig. (2-Tailed) value in our study 75 0.000;
A5

between age and awareness of various MSVE

This value is Jess than g5, Because of this, w
can conclude that there is 3 statisticali
significant difference between the mean :
problems refated to various MSME scheme and .
awereness of that scheme, -
FINDINGS AS PER OBJECTIVES:
Awareness |eva] regarding the SME financial,
marketing, technological, infrastructural
policy in Satna District: Most of the
respondents are not aware of the SME- o
exchange scheme of the government. Only 22.2
nercent of selected population in the Satna
District of Madhya Pradesh is either fairly aware;,
or aware of the SME-exchange. All thei
respondents are not aware of the credi
Guarantee Scheme of tha gavernment which
shows the megligence of the local body. Most of
the schemes are performing on the paper but.
an real ground the picture is almost opposite.
The One Time Settlement Policy of the Bank
covers all sectors including MSME. The
awareness level regarding the One-time
settlement scheme is seems to be Very poor as
glmost 78 percent of the respondents are not
aware of this scheme. The reason behind thisis
that mast of the respondents are runring small
scale enterprises and the concerned department »
is not very interested in such enterprises. -
The scheme is enlarged so as to includ
reimbursement of expenses for acquiring 10
14001 certification. But in Satna District the
respondents are not very aware of this good -
scheme and not getting benefit of this scheme.
Almest all the respondents are not aware of
Marketing Assistance Schemes and this shows
the failure of this scheme in Satna District of
the Madhya Pradeshm Marketing Assistance to
MSME Bar Code under NMCPis somewhat know ~
to every respondents in the Satna District.
Only 22.3 percent of the respondents areéé\; Al
aware of Lean Manufacturing Competitiveness Y25 :
Programme scheme and 77.7 percent of t '\
respondents are not aware of this scherf i
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the Satna district of the | Madhya Pradesh e Most
of the respondents are ot aware of the
International Trade fair, although they are aware
of the local trade fair. For e growth of the
country’s economy and entrepreneursin India it
is very important to participate ininternational,
In the present stucly most of the respondents
are not awate of this Marketing Assistance and
Technology Up sradation Scheme for SMEs the
reason behind is seems to be very simple as
almost all the smal| enterprises are producing
for fulfifling the demand of the Tocal market.
Almost 60 percent of the respondents
ére aware of Market Development Assistance
Scheme zlthough most of the SMEs are not
benefited by this scheme because of their
structure and size. Most of the SMEs in Satna
are working for the local market only. Eighty six
point twa percent of the respondents in the

g Jualiiy z

vace of 1

Satna District are not 2wz
Technolagy Up gradatior sches
arenotseems to be henefited fro: this
District almost 68.3 percent of the respondents
are not aware of Building awareness cn
intellectual Property Rights IPR scheme. Almaost
86 percent of the respondents are aware of
Credit linked Capital subsidy scheme, which is
good for th= SMEs but an ground level how rauch
have benefitted from this schiemie can't be say
as the small units studied in the present study
is not seem to be very upgraded in terms of
technology. Entrepreneurial and Managerial
Development of MSiiEs through Incubators

schemeis known to almost 54.5 percent of the

|"58L|

recponderis,

In this study most ing rgspondents are
nai aware of Design Clinic Scheme for design
expertise to Manufacturing sector Design
scheme. Only thirty six point five percent of
the respondents are aware of Setting up Mini
Tool Room & Training Centre scheme.The
awareness level regarding Lhe 150 9000/14000
scheme is also very poor amongst the SMEs of
the study district. The unawareness regsrding

the 1SC 9000/14000 means that the SMEs are

Videaw a7 ®

nternational Journal

April Ta June 2019
Issue-30, Val-03
creating and implementing environmental policies -
for continuous improvement, compliance, and 2
pollution prevention in the Satna District, 4

Only nine percent of the respondents are
aware of the scherme and ninety one percentof | i
the respandents are not aware of the Promotiofiss &
of ICTin indian Manufacture Sector ICT scheme
That is why the SMEs in Satna district not seen:
to beimprove their productivity and competit
ness in national and international markets.In the
present study only eighteen point five percent -
of the respandents are aware of Integrated
Infrastructure Development Scheme. Although -
they are well aware of the SEZs area of the ;
(Jjﬂtrict.Sixty three point seven percent of the
respondents are not aware of this very good
policy although most of them are working in :
cluster somewhat but they do not aware of the -
related Cluster Development approach scheme. I
Perception of Entrepreneurs Regarding the |
Financial, Technical, Infrastructure and.
Marketing Problem: Itis revealed that the mai
hurdles in zcquiring the finance is the MSM]
Development Institutions do not support i
respect of credit facilities to SMEs after that -
most of the respondents are having the
prerception that non-availability of adequate
fund is the major reasons for conversion of
heaithy units to sick units. Non-availability of -
adeguate fund is the major reasons fo
conversion of healthy units to sick units and-
transparency in providing financizal assistance . 2
by the lending institutions are also play a major
rzleinacquiring the finance in the Satna District :
ol Madhya Pradesh. Although they are not . ..
agreeing on women-owned SMEs face highe ;1
barriers in accessing finance in Satna Distric

Government supportive measures doe
not favor for SMEs improving infrastructure '
through 1D Scheme, it is also prove from the
awareness level-of the respondents regarding f
this particular scheme. Most of the respondents w;;
are not aware of this scheme. Most of the/

014
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ol deselopment are not actually 7%

F iment) | i) Ly (A5l

Paastetates o not callicwot for 1
Dt Itproped

/ seloprment ol SLs o St
panapeen! sod maintenance of mfiastipeon e

b de fautgide andusrap esat
REL ertamant e gl ST
iale | aanplthed the ot
et ation procedures (OB a0t 1 i ot ading
seneld Lo SMEs are alsor seems 1o e Thieema)or
bile the ctudied distoc L, nplementaticn
af simptified the bureaucratie repistrstion
forart and ) not amding bheaefit to
PAE - Bosd water Power and environment
fi L aefeegd By St Gover e nd
B aroblon encounte:od 13 BTN
Satnd Distrct

festictod conperavion from Research

ind Dovelopment Institutians, academic

]
fectittions remans & hupe hurdle for SME and
CEAE - :“ r bl

{
L1 LR A (ARRE Y}

CHR CONLT Bl A | B

ind LSE and lack of knowledge regarding
fiesearch and Development to compete globally

ire alsa the major problem dentifiad by the

aandents nthe Satna District Lack of skilled
Vel BASIAE O i arnding feching
slaotce to Shil iy

CANOUs IeErammes 15 not up to the
satisfactory  Lack of chour
nteftectual Property Rights is not a mzjor hurdle
saccuntered by SMES in the Satna District
1 of the

awarenes:

segondents are nel sure

f t W f
) vt canabh bk
{ the Madhye Hiaoesh
of ihe respondents are not happy wirth the
pehavior of the MSMF Staff and they found it is
the major problem inthe development of SMEs
he Setna Dist Corruption and politicel

fh a major rale
Froblem fgeing by SWits enterprises in Satna

Distric

The implementations of the policies/

schernes
(eathes thie SMEs at the ground level.

[ndustrial potential awareness is found ag,égﬁz '.

1o he ey low 2
inable 1o campete with large-scale
mautnes becnuce of economies of large-scale
|Jf’!"|f‘ LN
Lack of guserament support
B havior of the MSME staff.
Unaware of technological developments
and marketing knowledge.
Lsck of infurmation and experience,
Inadeguate finance.
CONCLUSION:

I' 15 additinnally distinguished from the
r-commendations of EXIM Bank and PM’S Task
rorce; and schemes of MSIVIE Ministry that therer';'i ?
should be more focused in small and micro
[nterprises than the Medium Enterprises. Asper
Cinarruction 1o financial institution that
gl cond atleast sixty percent of

WD celvances tomicro and srnzll enterprises
cnd Ty o ensure at least ten percent growth.The
nchnation towards rmicro enterprises is also fair
10 an extent because they are the ones with least
knowledge and resources. However, Small and
Med um enterprises plavs a significant role in
1o development of the country’s economy But
small and Mediumr enterprises play a very
important in development of the economy as is.
shown by the theory of The Missing Middle ant
the positive correlation between the economic’#;
growth of & country and the size of its SME - ~
sectar Therefore there needs to be more focus
on Smaltznd Medium enterprises in government

tha P

btk

polires znd schemes.
SUGGESTIONS:

The following kev recommendations can” .
be used to make SMEs in Satna District of ‘
Madhya Pradesh nware virile and optimize their
performance: N

Loar process should be improved for 1

mﬁ‘}ﬁﬁ;&isciplinary Multilingual Refereed Journal (ML d A 7AUN

Technology up gradation awareness¥ AW o
&

pragrem should be seriously taken by l@é“'\'w“@ 23

O il f

i
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conceined oficiz! of MSME 25 11 5% \,mmy nous
il
cost of production and improved
quality of producr. Goverament should
providesubsidies regarding technicalkriow-how

to Siviks

n reducing

Intiease SMEs” Access to Finance

Financial assistance should be given to
SMEs in setting up distribution and marketing
infrastructure / outlats. )

Export credit support to SME sector.

Gevernment shouid provide enhanced
developmeant and up gradation of existing rail
& roadnetwors and otharinfrasructure facilities
in less developed gnd rure
SCOPE FOR FURTHER STUDY:

1. The effect of ownership o7 MSMEs and
goverhance on SiviEs developmentsuccess.

2. Problems and prospects of finance,
clogy, marreting and skill

SR IL IR L

infrastructure, tedv

develonme:

3 ..1--\.oh SrEE %
for the developmen: of .+

4. tntrepreneursiic. empioyment &nd

skill develooment.
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